RENEWABLE ENERGY

Wind power to fuel
AltaGas partnership

New projects
would triple
trust’s capacity

LISA SCHMIDT
Cavsary HERALD

AltaGas  Income  Trust
wants to triple its generation
capacity with an expansion of
its wind power porsfolic, part-
nering with a Vancouver firm
to develop projects in Western
Canada and the United States,

The Calgary-based trust said
Tuesday it is pairing up with
GreenWing Energy Manage-
ment Ltd. to create a new com-
patyy that will start with 10 pro-
posed wind projects

also bid on Manitoba Hydro's
reguest for propasals for 1,000
megawatts of wind energy.

“Our power and project de-
veloprment expertise, combined
with AltaGas’s solid  track
record and financial strength,
will make the combination a
competitive foree” said Green-
Wing president Dan Allard.

Wind projects could be a
goad fit for AltaGas, especially
gince they will be financed out-
side the trust, meaning less de-
velopment risk, sald one ana- |
Dwst.

“Wind power is a long-life as-
set, a relatively simple type of
operation and does  provide
them with a little bit of diveesi-
fication to their power portfo- |
lie" said Rob Catellier, an ana-
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The mowe by the toust, fo-
cused on the gathering, distrib-
ution and processing of natural
EA35, COMES as more jurisdic-
tions Jaok to renewable sources
to help fill growing encrgy
needs,

Several provinces, including
Ontario and Manitoba, are of-
fering renewable cnorgy con-
tracts to spur development of
wind power facilities in ex-
change for long-term power
purchase  arrangements, Q-
tario handed out $2 billion in
contracts in November, part of
a plan to shift 10 per cent of its
clectricity requirements to re-
newable sources by the end of
the decade.

Under the agreement, Green-
Wing will manage the new lim-
ited partnership, which already
has deals with landewners for
about 28300 hectares and is
seeking more land in the pro-
ject areas. The company has
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flows, which are im-
portant tod trust” |
Altazas, which con-

panding our power generation
business by acquiring, building
and operating assels, but we've
algo wanted to focus on renew-
ables, which provide clean and
cfficient power," smd spokes-
oA Dennds Dawson.

The irust ook a (st step into
renewable energy in January,
signing an agreemnent with Ae-
olis Wind Power Corp. to bid
o a wind power project at
Bear Mountain in northeast
British Columbia, near Dawson
Cresk.

The still-to-be-awarded pro-
ject is capable of penerating ap-
prosumately :zo megawatts and
the power will be sold under
long-term electricity purchase
arrangements with BC Hydro,

AltaGas units closed down 15
cents o $20.65 in trading Tues-
dav on the Toronto Stock Ex-

change,
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